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. ] J H & Associates LLP

Chartered Accountants

Independent Auditors' Report on Audit of Standalone Annual Financial Results of
Xelpmoc Design and Tech Limited (formerly known a8 Xelpmoc Design and Tech
Private Limited) pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech Limited
{Formerly known as Xelpmoc Design and Tech Private Lirmited)

Opinion and Conclusion
We have (a) audited the accompanying standalone Financial Results for the year ended 31

March, 2020 and (b) reviewed the Standalone Financlal Results for the gquarter ended 31
March, 2020 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both incduded in the accompanying 'Statement of Standalone Financial Results for the
Quarter and Year Ended 31 March, 2020° (the Sratemnent) of Xelpmoc Dasign and Tech Limited
(the "Company”), being submitted by the Company pursuant to the reguirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In opinion and to the best of our information and according to the explanations
given to Us, the standalone Financial Result for the year ended 31 March, 2020:

is presented In accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

(ii} gives atrue and fair view in conformity with the recognitien and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in india of the net profit and total comprehensive
income and other financial infarmation of the Company for the year then ended

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31iMarch, 2020

With respect to the Standalone Financial Results for the quarter ended 31 March, 2020,
hased on our review conducted and procedures performed as stated In paragraph (b)
of Auditor's Respensibilities section below, nothing has come to our attention that
causes us to believe that the Standalone Financial Results for the quarter ended 31
March, 2020, prepared in accordance with the recognition and measurement principles
{aid down in the Indian Accounting Standards and other accounting principles generally

d In India, has not disclosed the information required to be disclosed ey
of Regulation 33 of the Listing Regulations, including the manner in which
disclosed, or that it contains any material misstatement,

Basis for Opinion on the Audited Standalone Financial Results for the yea
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We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA"s) specified under Section 143(10) of the Act, Our responsibllities under those Standards
are further described In the Auditar's Respansibilities for the Audit of the Standalone Financial
Results section of our repart. We are Independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thersunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics,

We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a
basis for our audit opinian.

Management's Responsibilities for the Standalone Financial Results:

This Statement, Is the responsibility of the Company's Management and approved by the
Board of Directors, has been complled from the related audited standalone financial
statements for the year ended 31 March, 2020. The Company's Board of Directors are
responsible for the preparation and presentation of the Standatene Financial Resulls that give
a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down In Ind
AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations, This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, Implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error,

in preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March, 2020:

Our objectives are to obtain reasonable assurance about whether the Standalone
M Results as a whole is free from material misstatement, whether due to fraud
or mtg“t and to issue an auditor’s report that includes our opinion, Reasonable
assurance Is a high level of assurance, but s not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of this Standalone Financial Results:= =5




As part of an audit In accordance with SAs, we ex
maintain professional skepticism thmuuhnut'thu :u;? Iﬁ!ﬁﬁﬂlmm R A
II;I:IEHHW and assess the risks of material misstatement of the Annual Standalore
nanclal Results, whether due to fraud or error, design and perform audit
'IJECE':'U"‘EE responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from

emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate In the circumstances, Under
section 143(3) (i) of the Act, we are also responsible for exprassing our opinion
through a separate report on the complete set of annual financial statements on
whether the company has adequate internal financial control with reference to
financial statements in place and the operating effectiveness on such controls.

. Ewhmtu the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures In the standalone annual financial
results made by the Board of Directors.

. E‘Hﬂuﬂtﬂ the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations,

= Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast slgnificant doubt
on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
I report to the related disclosures in the Statement or, if such disclosures are
Inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

.  Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Standalone Finanacal
Results represent the underlying transactions and events In a manner that achieves

fair presentation.

« DObtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Standalone Financial

. Results.

Materiality Is the magnitude of misstatements in the Standalone Financial Results that,

individually or in aggregate, makes It probable that the economic decisions of a

reasonably knowledgeable user of the Standalone Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in (1) planning the scope

of our audit work and in evaluating the results of our work; and (ii) to evaluate the
LR ﬂf any Hlmﬁ-ﬂd mmwu in thll AnnUﬁl ﬂﬂﬁdﬂ-hﬂ’! Financial Rg ."r‘-




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
lm:éudlng any significant deficlencles in internal control that we identify during our
audit.

We alse provide those charged with governarnice with a statement that we have
complied with relevant ethical requlrements ragarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) i'l-fﬂ;w of the Standalone Financial Results for the quarter ended 31 March,
]

We conducted our review of the Standalone Financial Results for the quarter ended 31
March, 2020 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, Issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company’'s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.
Other Matters:

The standalone financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the
ad unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For JHS & Associates LLP
Chartered Accountants

Membership No.105711
UDIN: 20105711AAAACG1423



Chartered ;-.':cuun tants
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Independent Auditors’ Report on Audit of consolidated Annual Financial Results of

Xelpmoc Design and Tech Limited {formerly known as Xelpmoc Design and Tech Private
Limited) pursuant to Regulation 33 of the Securities and Exchange Board of India

{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech Limitad
(Formerty known as Xelpmoc Design and Tech Private Limited)

Opinion and Conclusion

We have (a) audited the accompanying Statement of Consolidated Financlal Resuits for the year
ended 31 March, 2020 and (b) reviewed the Consolidated Financial Results for the quarter ended
31 March, 2020 (refer ‘Other Matters’ section below), which were subject to limited review by us,
both included In the accompanying "Statement of Consolidated Financial Results for the Quarter
and Year Ended 31 March, 2020" (the Statement} of ¥elpmoc Design and Tech Limited (the

"Company”), its jeint venture and its associate entity

(herein together referred [0 as the

“Group”),being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBL (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the

"Listing H.egl_._iﬂtlr.jlrts"}.

(a) Opinian on Annual Consolidated Financial Results

Amboli, Andhveri (W),

and based on our consideration of report of other auditors on separate financial

In g opfnion and to the best of pur information and according to the explanations gaven
to

statements of the jointly controlled entity and associate referred to in Other Matters section

below, the Consolidated Financial Results for the year ended 31 March, 2020:

1) includes the share of profit / (loss) accounted using the equity method of the
following jointly controlled entity and associate;

Name of Entity Relationship ;
Fortigo Network Xelpmoc Private Limited Jointly controlied entity |

(Up to 20™ June 2019) -

Madworks Venture Private Limited Associate entity

2) s presented In accordance with the reguirements of Regulation 33 of the SEBI
{Listing Chbligations and Disclosure Requirements) Regulations, 2015, as amended;

and

) a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other agroualing

; generally accepted in India of the consolidated net profit and +"'"-"'_"'u"?|""‘ -

total comprehensive income and other financial information of the % ﬂ*w

year ended 31 March, 2020,
)
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(b) Conclusion on Unaudited consolldated Financial Results for the quarter ended
3iMarch, 2020

With respect to the Consolidated Financlal Results for the quarter ended 31 March, 2020,
hased on our review conducted and procedures performed as stated in paragraph (B} of
Auditor's Responsibilities section below, nothing has come to our attentlon that Causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March, 2020,
prepared in accordance with the recognition and measurement principles tald down in the
Indian Accounting Standards and other accounting principles generally accepted in Inda,
has niot disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it Is to be disclosed, or that It contains
any material misstatement.

Basis for Opinion on the Audited Consoclidated Financial Results for the year ended 31
March, 2020

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
Section 143{10) of the Companles Act, 2013 {'the Act’), Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report, We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together with
the ethical requirements that are relevant te our audit of the Consolidated Financial Results for
the year ended 31 March, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requiréments arnd the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by other auditors in terms of their reports referred to in Other Matters section below, IS
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results:

This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been compiled from the audited consolidated financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31 March, 2020
that give a true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financal Information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section
133 of the Act, read with relevant rules issued thersunder and other accounting principles

generally accepted in India and In compliance with Regulation 33 of the Listing Regulations,

The respective Boards of Directors of the companies included in the Group are responsible for

- maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate Internal financial controls, that were operating effectively for ensuring the accuracy and

; of the accounting records, relevant to the preparation and presentation of the

respective financial results that give a true and fair view and are free from material misstatement
‘whether due to fraud or error, which have been used for the purpose of preparatier ;;
Consolidated Financlal Results by the Directors of the Company, as aforesaid, "




In preparing the Consolidated Financlal Results, the respective Board of Directors of the companies
included In the Group are responsible for assessing the abllity of the respective entities to continue
as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Boards of Directors either intend to liguidate
their respactive entities or to cease operations, or have no realistic alternative but to do so

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financlal reporting process of the Group.

Auditor’'s Responsibilities
(a) Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financlal Results for the year ended 31 March, 2020 as a whole, are free fraom material
misstatement, whether due to fraud or error, and to Issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect @ material misstaternent
when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consalidated Financial Results

A5 part of an audit in accordance with SAs, we exercise professional judogment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstaternent of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud s higher than for one resulting from error, as fraud may involve collusion,
forgery, Intentional omissions, misrepresentations, or the override of internal contral

« Obtain an understanding of internal financial controls relevant to the audit In order to

audit procedures that are appropriate in the circumstances, under Section

143(3) (i} of the Act, we are also responsible for expressing our opinion through a

separate report on the complete set of annual consolidated financial statements on

whether the group has adequate Internal financlal controls with reference to financial
statements In place and the operating effectiveness of such contrals.

= [Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial result made
by the Board of Directors,

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the requirements specified under Regulation 33 of the Listing
Regulations.

+ Conclude on the appropriateness of the Board of Directors' use of the gmng ::unr:ern
basis of accounting and, based on the audit evidence obtained, whether
uncertainty exists rlll'r,ﬂltr.l events or conditions that may cast significan




abllity of the Group to continue as a golng concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
reiated disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinlen, Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's repoart, However, future events or conditions
may cause the Group to cease to continue as a golng concern.

=  Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolldated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

- Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

. Obtain sufficient appropriate audit evidence regarding the annual Standalone Financial
Results of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results, For the entitles Included In the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Conselidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2020

We conducted our review of the Consolidated Financial Results for the guarter ended 31
March, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAL A review of interim financial information consists of making Inquiries,
primarily of the Company’s personnel! responsible for financial and accounting matters and
applying analytical and other review procedures. A review s substantially less in scope
than an audit conducted in accordance with SA specified under section 143{10) of the Act
and consequently does not enable us to obtain assurance that we would becomeae

all significant matters that might be identified in an audit. Accordingly, we go-a@
an audit opinion, %




The Statement Includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion sectlon above.

We also performed procedures In accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters:

« The accompanying consolidated financial results includes the audited financial results in
respect of associate in which the share of loss of the group is Rs, 243,80 ("000), which have
been audited by their independent auditors.

The independent auditor's report on the financial statements of this entity have been
furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of this associate is based solely on the
report of such auditor and the procedures performed by us as stated in paragraph above.

Our report on the Statement is not modified in respect of the above matters with respect to
our refiance on the work done and the report of other auditor.

. The accompanying consolidated financial results include the financial information of joint
venture company consolidated up to 20 June 2019, which has not been audited by Cheir
auditors, in which the share of profits of the group is Rs, 0.45 ("000) up to the date of
consolidation.

According to the information and explanations given to us by the Management, this financial
information is not material to the Group. Our report on the Statement is not modified in
respect of our reliance on the financial information results certified by the Management in
respect of this joint venture company.

. The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter,

For JHS & Associates LLP
Chartered Accountants

Firm's Registration No,1332 1100099

D

Huzeifa Unwala -
Partner

No.105711  °
UDIN: 2010571 1AAAACHBI96
Mumbai
Dated: 9 June 2020
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{ity  Uther Investmenls 14827149 273, 4545
fitl)  Loms : £341 30
{ivy  Ohders EIT7.08 290343
Ciikstr mip-ciarment nsscls 11,4962 REOT 4%
Total Nom-Currend Assers 1,75,3340.12 1939714
Cuarrent asseis
Financssl Aot
{1 Current invesimenls 13200263 [ 6021615
iy Trode reocivabios QuTE TH 654617
{itij - Caxh and cesh equivabems 543034 EEY
{ivl  Onbses EZ 500,30 4. 7Tl
Uity careiif asseds 783 A g R
Totul Curnrent Assets | I,EIET‘I.J! 2 xEd 18
| TOTALASSETS |__S395991.37 | 4919552
EQUITY AND LIABILITIES
Exqquity
Fuaity Shane capibe 1,237,052 98 LA7.052.98
Citrer Eipuity Fo00 A L 1 e
Total Equity _ A PFEL | dD6S330R
Liabilities
Mon-current Babilities
Lemse Liahilitics 3 4%0.55
E':rmrmm 1 iS85 | E3T9
Dheterred tax Habdlities {Mef) 65 5277 A5 TR
Totol Mpn-Currend Linkilities Tﬂéﬁl-lﬂ a7 i Y
Currend liahdlinies
Findmscanl Linhdities
i} Trude payables
o) Tl wilstanding duex nfml'l:-i'n,ﬂdm]rri.ne: und smal| enterprizes T4.53 =
by Tl msstaonding duics of creditoss ofher (hes mich enterprises wmd
snlf enterprises 142081 )
fia] Fease Lighiities A, 07140
() (Hher finsmcial liabdapes 1KA55.52 13,903,532
Cither curment liabaldies- . e 202793
Provissons K5 4937
Total Current Liabiisies | 6ASWE | 2GR
TOTAL EQUITY AND LIARILITIES 23550257 sﬂ!’ﬁ"—!ﬂﬂ

Plpiee see Wmtuﬂpﬁhr_pin‘gm I-al'hpﬁrrmp’im'rr_wﬂn
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_ KELPMOC DESIGN AND TECH LIMITED
Registered Difice: #17, 4ty Floar, Agles Budlding, 1= A" Cross, Sh Block, Kornmsangala, Bengaburg ~ 560 134, Konatakn, India,

CIM: LI ACLSPLCO2RTE

Seamdabin Stabernent of Cash Flows for the veor ended 319 Muorch 220

(Fupseis in ')
Yewr ened Year ended
Sfarch 31, 2026 March 31, 2019
A CASH FROW FROM OFERATING ACTIVITIES:
Prodil B Inommie Tax (20, 711.15) {40 B85 21)
Adjustinents for:
Erepreciation and Amortization Expense 562630 20023
Inneres Dbt (4061 {1,194.37
Interest Expense TER.OO -
Elnrealised gait an shor brm Ligisd funds {10 19 [562.78)
Riatised gam oo shor term Bgaid inds 11,456 08 (23531
Eeadl Pheba Wiriien O 641,38 34167
Proveisaan for Doubifd Bebe ABeverial of doobtfisl debis) 3 6H50N [t e
Remessurernents of delingd benefit plass 1,500 %9 HG9.27
. (4,407.51) L7933
Operading Cash Flows Before Working Capital Changes (25,1 148,96) (45, 06 )
Al j st ity s
[ Increase)iecrepse in Others (Noo-Ciarent Firancinl Asssts) {21361} (ERER AN
iIneresee i T m Trade Recgivahles (Carreil) (405 4 [Xa5x 30
[Imerense WTiecranse in Cohers (Camenl Financial Assets) (ELA42.80) {1,000, 45
{Increase R dpsrens m Cdher Curreni Asses HORSHE (4, 200,56
Increased Decrease] m Provishms | Mon-Current | 1nGR.43) e
Imeréased Detneass) in Trade Payables 05 095, 27931.1%
[mureasel{ Deorease | in Ceher fnmacial liabilities {Curresmi) {1 452,40 4586 44
Inereased Decrcasc) in Other curvent lisbilities (Cuerent) (77561 {3TE
| Inceased{ oo in Provisions (Current ) (1278) 4115
(17,5501 7} 865703
Cush Generofed from | (wal) in Operntions (42 R 6E) (A% 64 BE)
i e retisd received & Indbd
Income Tases {Paid) / Refimds {3,342, 14 {2.947.45
Ml Cash Flow firom Operating A ctivities - (46,041 88) (41,228.62)
B CASH FLOW FROM INVESTING ACTIVITIES:
Payient fior Purchese of Property, Plant and Equlpment {3.567.81) (260563
Proceeds from sibe of Mhoed asais - 134
Shoet berm lequad Evestmends made (3,20.253.57)
Paoceeds T redempoion of Shoe term liquid syestiments 413,750, L0l 25357
Intercorporat: Depasits witbidrmm | Placed) L2753 {649 T
Inferest Recered I HHE 04
Insesnsets imade {14 548) (6429 847
Sale o liissinenis 1.78% 00
Net Cash Flow From Tivesfing Activities 34,1000.53 {1,68,549.89)
€. CASHFLOW FROM FINANCING ACTIVITIES:
Fayment ol Lesse liabilides (3435 =
Proceeds from rights e wnd Preferential s odimest - H59.00
Praceseds firpom sase 0F cginity shaces pursaant to [P0 of the Cosnpany - 32442
Premn colleeted from rights isue and Preferential allosmes - 527992
Prezninmi calloded on issue of squiy shares pursuant o 1PO of the Comjpany . 155 050:52
Exponses incammed in rebation to IR0 of the Company 3 (25577563
Barmviings fom directars (Mef) (2857 @-ﬂ-—ﬁﬂ{_ﬁ
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Lxpensss retmbarsement o directars (el - A FLIET]
Neserest expumss {THE )

Net Cash Inflow! (Outflow) From Financing Activities (T221.28) 1266745
Net Imcreasel{Deeresse) in Cash and Cnsh Equivalents (19, 16253} XTI
Cash and cash equivalends = the hepinmp of he e 24 &1L RT bl B B
Cash and cash cquivaients at the cod of the yoar 543934 24,601 57

Motes:

1. The sudited stndabone. finakcial resulhs of the Company for thie vear ended Muarch 31, 202 0and unaudited
stanchalone financial resufts of the Company for the quarter ended March31, 2020have been reviewed by the
Audit Commities and approved by the Beard of Dircetors ai is mesting held on fene 09, 2020,

2, The audited standalone fimancial resulis of the Compary for the vear ended Masel 31, 2020k anaudited
sandalone. fneneial rmults of the Company fior the quarter coded March3 1, 2020 available on the
MNaotional Stock Exchange website (URE; wwon mripdiscom) the Bombay  Steck Exchange (LIRL!
won bisgindin com ), and on the Company ™s website (LIRBL:www sebproos:,in ),

3. The standalone fiencial resulls hove been prepered inooccordance with the principles and. procedures of
Indian Accounting Srundards (“Ind AS™) as notificd under the Companies {Indian Avcounting Standards)
RBules, 20015 a= specified in Section 133 of the Companies Aot 2013 read with SEB] Cirenlar Mo,
CIRACFDVFAC/AS L2016 dated Raly 5, 2016 and other recognized accounting practices and policies.

Effective Apeil 1. 2009, the Company adopled Ind AS F6 “Leases™ effective- annual reporting peried
heginning April 1, 20019 and applied sodified retrespective approach ag per para C8 (Wil of Ind A% 116 -
Leases b it% leages; of mitially applying the standard, recognised on the date of indtial application (April 1,
0,

On trarsition, the company has recognized a Wight of Use' asset of ¥ 100095 (R in *000) and o
cormesponding lease linbility of 2 9,543 (Rs. in “000). Prepaid rent of Rs332.25 (Rs: in (00} has been re-
classificd 1o right of use A%y purseant toimnstion olnd AS 116,

A Thie IPC) Tunds ulifisation sintus Bs on 51* March 2020 is herebelow:

Particulars Projected | Utillsed | Unutilised

Purchase of TT hardware and nepwork equipment’s for

development centers in Kolkata and Hydeeahad i rinar Wi s i

Furchase of fit cats for new dtwhapmntmmiu Robkata

nd Hyderabad BN il IR S

_Funding working capital ruqulr-nmru-'s of s C‘mm\' GOOO000 | 4167693 iE32347

Gieneral corporaie purpases (ncliding savings inoffer 2 z

relates) expenses) 43, 72940 | 35306.53 | §D202.540
201 46718 | 7918544 | 1,22 281.74

PO procecds nel of 190 elated expenses which remain unutilized a5 at Manch 20, 2020 teenpocanily
irvested in debbmuiual finds e 132,022 63% (K2, in (dig), and with banks Rs. 1012249 (K5 in O8],
“Walue sated represents imvestments which are mark to market as at 5 1% bdarch 20243,

5. The Company has evalugied the posaible effects thal may result rom the pandemic relatsd o COWITH— 149,
the coanpany ssimes wr sipnificant impact on the carmying amoeunts of receiables and curment mvesiment
i debt wutual funds,  Flowever, the pon=current Investments his been appropriately discsinted due 4o
business disrupdion cansed duc do the cument’ pandemic simatton. The Company  has made certain
ppsumiplions. relating f0 the  possible (e enpcenainiies b U global economic conditions. based on
infprmation available apd corrent market conditions, The impact of COVID - 19 o0 the Cornpany "s financial
safements may differ fom the estimated a5 a1 the d.-l: nr:.ppnwa] ol thesae stendalone finaneal :u.ahpmq]h_




6. The Company is required o dischse segment information based on the ‘management appreach’ as defined in
Ind AL TS - Operating. Scgpments, which m bow the Chief: Operating Decision Makier (CODM ) evaluatios
the Company™s performance and ablocates resources based on the analysis of the various performance
indicators. In the case of the Company, the CODM reviews the results of the Company as a whole as the
Company is primasily engaged in the business of software development senvices. Accordingly, the Company
i ¢ single CGU, henee single segmeat, The information as required under Ind AS 108 is avallable directly
fromy the financial results, hence no separate disclosure on segment Information &= ghven in these standalone
finaneial resulis,

7. The principal business of the company is 1w provide technobogy services and solutions, the compeny does pot
full into the definition of Mon-Banking Finance Company o5 per the Reserve Bank of bndia Act, 1034,

4. The' statutory auditors of the Compiny have issued an unmodified report for the annual standalone results of
the Company.

9. The fgures for the three months ended March 31, 2020 are ardived . as difference between sudited fgures in
respet of full financial year and the unaudited poblished figures upto nine months ended December 31 of
the relevent financial year. Also; the figures upto the end of third quarter ad enly beest revigwed and it
subiected o sudit,

10 The Company does nat have any exceptional items 10 report for the alkee periods.
11: The Bodrd of Directors at their mesting have nob rscoonmended any dividend,

12, The Company heve elected to exercise the option permitied under seotion 1 TSBAA of the Income-tio Act,
1961z introduced by the Taxation Laws {Amendment) Ordinance, 2019

13, Invesior complainiz pending at the b:gmmgufﬂm quartct — Nil. received during the quarter — Nil, disposed
during the quarter — Nil, and remainimg wresolved of the end of the quarier — Nil,

For end on behalf of the Board of Directors of
Kelpmoce Design and Tech Limited

=,

Xioa sy
Pl e aamren R
S B
r i

Srinivas Koors =)
Whole Time Director Hn@fhnnml OfMicer
AM: 07227584

Place: Hyderabad
Mote: Jone @9, 2020
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RELPFMOC DESIGN AND TECH LIMITED

Rogisterod (Mice: #17, dth Floor, Agies Baildies, b5 A° Cooess: Sth Block, Korumsagnla, Bengaliong — 560 134, Kamusaka, India

CIR: LT AJBSHLCE2 TS
Fan |- Saniewent of consolidated financisl reselis fior the quarier amnd year cnded March 31, 2020

Rupees in LK excepd per shm: dnini

=) Quarter ended ltu_rr.rl&d
wpy, | Fartialars March 31, | December | March3l, | March3i, | March 31,
e 31, 2018 019 o | e |
(Ungudited) | (Unaudited) | (Unawdited) | (Awdited) | (Audited)
Izcome
! a)  Heverss fom Operations 32503 2131648 |  Mesoz | sLisim | sossdos
by Cther lncoms 2.714.29 3,072.50 |, TSR3 | 1286533 205871
| Totsl Incanse (2 +h) 3530751 MIREOR | 163ITRS | GAOTHRD | 62046466
Expenses
: a3 Employes bensfiis expom 1385405 16,394, 26 16,214, 78 fid 254 Wb Al ale 25
2 b Filante costs 17194 19400 1.52 803,34 1238
e} Deprecintion and oo expenses 44829 144518 BHE.53 562630 15723
I @) Otber expenses 13,316,57 ESM36 | 1183368 | 4418231 4907864
| Total expemses (2 ¢ b+ + d) TR 16,966, T IUIIRST | LILBERSEY | L13F24.50
i , | Frafe b::.r:r ::Lrel;ﬂ' ned n:u:ih‘- iﬁ'm 6,536,399 | (LSTTTR) | (IZSEING) | (20A%08) | (S0.277.84)
| % m?ﬁ Provim l'{l..l:l-!-:?..:l ﬂf.ﬂjaﬂ-rﬂs and Jodni (101,590 3.0 '5-;'..]! (2438} 147945
5| Prafi Before Tax (3+4) 6AMAY | (650 | (130080 | (1,03580) | (SAZETH)
| Tox Expense
Current Tux u - E L :-
Defened tw 1.775.33 11,074, 16} (5559 557 40 {587 19}
Trdal Tax expense 1,775.33 (LIFT4.16) {5550y 597,59 {SHT.19)
T | Profit for the period (5-5) £659.16 {E,ﬁﬁ.‘l‘ﬁ-ﬁ | (1208249 | 21,7040 | (4953859
CEleer Comprehensive inconse
tems that will be reehssiliod to peoft or loss
a) Fzmeasarement of Defined beocfs plan 1,958 68 R (3 A3 i, 508 g% BHEFT
b Tevone b relsting to these ilems (4H43.96) 26,64 445 | (34549 {22601)
Rtems that willl pa be reclassafied 1o profil or loss
ai  Met {loss Veain on FYTOOT of invesimeiis 32 ATET T 52 80 624514 T, L2
B} Income tax rolating io these items 2,804 51 -| T 30009 | {19,811.48)
ﬂm'_l":“""""’" income for the period {ocl of 56,869,308 (81.56) | seiz40e | &37i533 | =hec0sg
% | Total Comprehemsive income far the perod {7+8) 6152006 | (1658321 | 4314 | anemisd | 7401
jo | Paid-up equity share capital i,l'a;-: value o Re, 10 per
chrc) 1370825 | ozo3sss | 13705298 | 13705298 | LI7.05298
11| Reserves e, Cotheroguity 31033080 | Z40046.87
12| Esmwings Per Share (EPS)
{ah  asic(Rs) 034 12) | qsw 4463]
) Difued (Rs) 034 [{12) 1.an

Flpase wee the groommier motes i he consolidmed Tanncial e




SELPMOC DESIGN AND TECH LIMITED
Registened Cijce; €17 dth Flaor, Agies Raitding, 15l ‘A" Cross, 5th Block, Kommeagala, Bengalon: — 560 004, Kematals, lndia:
N 72200 AR SPLAOEER TS
Statemerd-of Consolidaed Agscrs and Liakalties s an March 21, 3020

(Rupees in |0}
s g A al
Miarch 34, 20k Mareh 31, 200%
LA mlited) wilited
E ASSETS = ;
Nom-cirrent arels
Propenty, Plant 2s] Eguipmen 2 540 16 L.76028
Right of use ssets a,730.24
Capdtal wark-mn-progress 7675
Caher Intimpible assels K93 53 S0
Tenangabhy sssets under developroeni 1,761.53 450
Finnngial assets
(5 bvestmenis in Aszociaies @il Roinl Venlioes 5 E] 1,080 1
(i} Other lovestments 348,271 49 2,73, 14545
(i Loams 3.8 B2
(iv) ks 312700 La54
Ukher mom-cisrent ssseis 1144952 8, 11748
Total Mon-Cnrrent Asels 3,T4,5T4.08 283 83795 |
Current assils
Fimmncial Asscts
fiy Cument nvestments e e B 160 B16.35
(a1 'Frode recervihies 9,575, T8 ST T
(Hi}  Cash and cish couivalenis 5439.34 4501 87
(i Oiders 12,300,310 KT Rl
Ciher corent asseis TR3. 145208
‘Fretal Cuvvent Assels 1,601,672.25 104, 224.18
TOTAL ASSETS BI5346. 53 AR BG2 13
M. | EQUITY AND LIABILITIES
Eiguity
Faquity Shave capital 1,372,053 3705298
Cher Equety 3015 2.b5 M6 RY
Total Fquity 4,48,385.78 &, i FPB5
Liabibitles
Mom-current lalditics
Leams |inbiililies 38835
Provisiom 1, 16184 FERO 26
Deferred pav lsatilictos (eth L5 852 TY A 10T
Tolal Non-Current Lishifities TH,503.18 GTA41.07 |
Curremt linhilitics
Fenancial Liahildines
Oy Trede pay
uy Tl omsinniding dises af micr engerprises and smsll cpiempiizes 74,53
ki Totnd autstmeding does of @ediion ot e moem ensrprses and
) small enlerprises 1,435 G, SU0 38
ik Lésise Lighdibes 357144
filid  Oeher fikancial Haklnks 453 52 13903 32
“Cnbheer currend lighilities 125202 L027173
Trovisions R G IT
| Tatal Current 1 dsbélities 16,4537 L2021
TOTAL EQUITY AND LIABILITIES b L0 4, TR L1

Pﬁemeieer-ﬁfmmmﬁm i the mma#ﬁ-ﬁ;&dﬁmmr;;ﬂm




KELPMOC DESIGN AND TECH LINMITEDR
Hoprpered Oflice: #17, dth Floos, Agies Building, 158 °A" Crosa, 5th Blod, Eorsmangabs, Bepalara — 560 034, Bamatske, India-

CINE LRI AN FPLCORIAET]

{Rugpees i 1K
¥ear vmded March Year onded
31, 2 Rimreh 31, 20609
A, CASH FLOW FROM OFERATING ACTIVITIES:
Prafit Bebore Incoire Tax (21133805 | SO AT TR}
Adjustments for
Depreciation and Amorizstion Exponss 302630 2340723
Indenes Insdnine (401615 CL, 19427
Imierest Fxpense TaR G0 -
Unreahised pisn oa shorl erm liged fands { 10,50 19) 156278}
Fealwmed gein an short term liguid fusda £ 56 6y 25357y
Bad Thi Writen CIT 164138 TLAT
Provizion for Deubsful Debt §Reversal of doubaful debes) {3,600 50) (eh S B
Loz froma sale of Equity sheres held in Joint Venbures | TE.B5 28] 453
Share of net profit / (ks fromy Azsocines | Joim Vientunes 24580 147 84
| Remessuremems 0f defmed beefil plans 1.509.99 6927
. {3,985.16) Z118.90 |
Operating Cash Flows Before Working Capltal Changes (25,118.9%) {45, 306,55}
Adjusineends for:
{Increase v TRecrense @ Cihers (Man-Curent Financiad Assets) (PAERS B (1 013.43)
{lmerease ) Deereise m Trade Receirabdes (Currsnt) (405 5007 | LA5% 33
{Imcrenze )l hecrense in (therd (Curent Financial Asscis) (11 442,79y TR
{Iprse D ease m Cither Curment Assals 1 68588 i 2080 )
Incrense/{Thecrense ) in Proviskns (Moo-Cammen ) i, 43 1600
IereasatTeenease] in Tride Payabic 1505060 2 HVIR
Inprease{Dheorensce ) in Olther fiaeci Habilties | Curned) (LAEZ B0 458644
levia st Daetcimsf i Other curvent (Eabibities ( Cuimeaty [(Ti561) L5TE. 500
Impensed{Deaease | in Provisins (Carment ) = {2 TE) 4113
- __I_E@HIJ'E:I FA5T.03
Cosh Genernted from ( {used) in Chperatisns A2 A90.64) (3264985}
Ineome: tax selimil received - Bl
Insoms Tices (Paid) / Refunds {3,342.14) (204746
. Met Cash Flaw from Operating Activities {46, M1 D) (41,228.63)
B CASH FLOW FROM INVESTING ACTIVITIES:
Paymenl e Parcheese of Propesiy, Plant and Fomipmen {35678 13,0 5T
Procesds from sale of fived asses - .34
Sl Tertin |sguid mvesinsends mads 13, 0,253 5T)
Procesds from nedemption of Shom ferm Byuid investrents 40,7000 16025357
Hiercorporute Thposits withdruwn [ Placed) 9,275,115 i, 1)
Interest Feneived Hi.61 GEH, 54
hivesimicits misls 14,5487 At (2, B2
Sale ol Tavestmcnts |, TRG 48,00
Net Cash Fiow From Investing Aclivities M0 (1,68,549,59)
., CASH FLOW FROM FINANCING ACTIVITIES: o
Paymient of Lease linbifisics 13,435} 3
Frocesds from riphis isooe md Preferesal allaiment - Laeie ]
Proceeds from issueof egaify shires pusdoan 1o [P of the Compony - 15074.42
Promium colléched fnom sights oo sl Preferenial allotment - SR
: TS,




Fremium collecied on issoe of equity shares pursuant to [P0 of the Compery . [.95,030 32
Expenses mcurmed im relmion i 180 of The Campamy = 285V 55
Boervwvings frvm direcinrm [Me) (2507 3, 500
Fupenses reimlbrseiin b directors (Met) 211134
Tnvterest capenses {THE ) -
Mol Cash Inflond (Chuidfleow ) Froam Finsncing Kekivities (T.221.25} 3 e e
. Net Increasel{Decrease) in Cash and Cash Equivalents 1l (1%,162.53) 188892
Cash: 2nd cash equivalents i the bogimning of the year 24,501 87 27295
Cash and cash equivalents af the ond of the year 543934 46817 |

Motes:

. The mudited consolidaled finuncial results.of the Group for the year ended Murch 31, 20208nd unandited: consoiidated
linancial results of the Group for the guarter ended March31, 2020 have been reviewed by the Audit Commitice and
appeoved by the Boord of Directors of its mesting held on June 09, 2020,

L. The mdited consolidated financiul results of the Grouplor the year enced March 31, 20208nd wnaudited consolidated
financial results of the Group for the quarter ended March31, 2020ar¢ available on the MNational Stock Exclangu
website (LURL: v nseindiacon), the Bomley Stock Exchange (URL: s bseindincom). snd on the Company s
website LR ww sepmocin )

3. The consolidated Minsocial results have been prepaced in secordance with the principled and procedures of Indian
Avcounting Standards (*Ind AS”) as notified under the Compenics (Indian Accounting Standards) Rules, 215 us
specificd in Section 133 of the Companics Act, 2013 read with SERE CircularNo, CIRACFINEACAS 2016 dated Fuly
3, 206 and ether recognized accounting practices and policics.

4. Effective Aprl 1, 20019, the Group adopted Ind AS 116 "Teases™ effective annual reparting period beginning April

1, 2019 and applied modified retrospective approach & per para U8 (@Hi) of Ind AS 116 - Leases 1o ifs leases, of
inially upplying the standand, recognised on the date-of initial application (Apeil 1, 2009,
Oy fransition. the company has recognized a "Right of Use psset of T 10095 (Rs, i “000) and a corrcspinding jemse
fiabilicy of %.9.543 (Rs, in "000)., Prepaid rent of K3.552.25 (Rs. in “000) has been re-classified to right of use assets
pursant to trensitien o ed AS 1146,

3. The 1P funds utilisstion staius 85 on 3 1% March 20260 i herebelow:;

{5, In “(0)
| Particalars =~ Projected | Utilised | Unutilised

Purchase of I hardware and metwork equipment’s For
developatent centers in Kofkata and Hyderabad

Prrehase of B owls tor new development centers m Kolkaia

FLRTHI9| 126079 | 5361340

| and Hyderabad 40.E62. 50 Tiam | 4d142m
Funding working cupital requiremients of our Company GUHELEE [ 4167691 18,32307
Creneral corposate purpeses: {neluding savings in offer

related exponses) 45,7049 | 35.526.91 (202, 56,

2NIA6TI8 | 7918544 | 12238174

o

LMY proceeds net of 1P related expenses which rempin unulilised o5 at March 31, 2020 temporarily invested io - debt
imufisal fards e 132022.63% (Rs. in 000s), and with banks Bs. 112240 | Rs, in 00s),
*Walue stated represents investmends which ane mark do market as ol 319 March 2020,

The Group has evaluated the possible effects that moy result from the pandemic related to COVID - 10, the  group
esfimates o signifieant impact on the sarrving amouits of receivables and current investment in debt mat L fimds. .

LT i



However, the nen-current Investments has been appropelaely dmcounted doe to busaness disruption vansed due o the
current pandemic sitvation, The Group bes made cortain assumplions relating & the possible future uncertaintics in
the global sconemic conditions based on information available and surrent market copditions. The impact o0 COVID
= 1% on the Croup’s financial stetenvents may differ from the estimated as 21 the date of approval of these standslooe
Hnancinl skatamends,

K. The Group is required to discloze sepment mlaemation based on the ‘munpgement spprooch’ as defined in Ind AS 108
= Aperating Segments, which in how the Chief Operating Decison Maker (CODM) - evaluntes the Group's
performance and allocates resources hased on the analysis of the various performance tndicaines. [n the cee of the
Ciroup, the CODM roviews the resulis of the Group ms s whole pg the Group is primocily engaged in the busines of
sofivwure development services. Aecordingly, the Group is & single OGLL, hence single segment. The informiation as
required under Ind AS 108 5 ovailable directly from the consolidated Anancial resiis, hence no sepane disclosare
o segment information |5 given i these consolidated firancial resulis,

% The principal business of the group is o provide technology servioes and solutions, the group does not &l nto the
definition of Mon-Banking Finance Growp as per the Reserve Bank of Tndig Aot 1934,

1. The stnutory auditors of the Group have tsued wn unmiedified report for the annual consolidated results of the Group.

L. The figures for the dbres months ended Murch 21, 2020 are orvived ot g differences between audited fgurs in nspect
of Full financial year and the unasdited published figures upte nine months ended Drecember 31 of the relevant
financial year. Also, the figures upin this end of third quarter had only been reviewed and not subjected to sudit.

LE. The Group dises nid heve any excepiional fems W report for the above grerios.

1}, The Board of Ditrectors & thefr meeting lave not recommencded amy dividend.

B4, The Company bave: electiod w0 exercise the option permitied under section 113BAA of the [ncome-ax Act, 1961 as
introdvced by the Taxaiben Laws {Amendmenty Ordinance, 2019

13, lavesior complaints pending at the beginning of the quarter — MNil, reccived during the quarter — Nil, disposed during
the quarter — Wil and remaining anresolyved ot the end of the quaner - Nil,

i o the Board of Directors of
a i Féeh Limited
"'.:III Ve
oo
Srinivas Koors

Whobe Time Director &Chicl Firancial Officer
DIN: OT22T5THRA

Flace: Hyderabad
Date: Jume B9, 2020



June 09, 2020

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services | Listing Department,
Listing Department Exchange Plaza, Plot no. C/1,
P J Towers, G Block, Bandra-Kurla Complex,
Dalal Street, Bandra (E}), Mumbai - 400051
Mumbsai - 400001 Serip Symbol: XELPMOC
Scrip Code: 542367
Dear SirfMadam,
Sub: Declaration w.r.t. Audit Report with unmodified opinion to the Audited Financial
Resu the financial r ended Ma 2020.

With reference to the captioned subject and in accordance with the provisions of
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, we do hereby declare that the Statutory Auditors of the Company Mis. JHS &
Associates LLP have issued an Audit Report with unmodified opinion on the Audited
Financial Results (Standalone and Consolidated) of the Company for the financial year
ended March 31, 2020,

Please take the above information on record,

Thanking you,

Yours faithfully,

Whole Time Director &Chief Financial Officer
DIN: 072275784

XELPMOC DESIGHN AND TECH LIMITED
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